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STOCKS TREND DOWN AGAIN.
Lroori .\16\1\""'1 FOOTHIILIS OF THE
HIGH RANGE OF PRICES,

Sales of More Than 1,100,000 shares With
2 to & Point Drops-—indieations That
Barga'n Hunters Were Busy — Unusually
Large Number of Odd Lot Dealings.

The stock market sufferad a reaction
yesterday from the sharp recovery that
was made on Friday and Saturday. Active
stocks; reflecting a marked decline in the
London market, opened from 1 to 3 pointa
belo¥% Saturday’s closing figures and with
the exoeption of & brief rally toward noon
continued to saz. At the close the market
was off from 2 11 8 points and weak. Many
of the stock: had just about lost the ga‘n
which they nad made in Saturday's market.
Sales were more than 1,100,000 shares. )

In the decline Reading slumped more
than any of the other active railway issues.
A loss of 4% points was its record for the
day. That is just about equal to the gain
which it made in Saturday's rally, but is a
litile less than one-third of the total gain in
the two days of recovery following the

nie

Union Pacifie olosed 4 points off, Southern
Pacific 3% points, Great Northern 3% and
Atchizon 1%,. In the industrials American
Smelters Tell off 5'; points, Consolidated
Gas ¢',. The Steel shares stood up well
agamst the sag the common losing only
1%4 points and the preferred 1} points.

W hile the Street was fyll of selling orders
representing stock in weak accounts that
had been helped over thespanic and also
a considerable quantity that had been
bought to protect the market or for a quick
profit, some persons thought they could ses
indicatigns that the bargain hunters had
ar | in eonsiderable numbers. The
transactions for the day on the Stock Fx-
change showed an unusually large number
of odd lot purchases.

LONDON MARKET CHEERFUL, |

Americans Strong —Chancellor of the Ex-
chequer on Causes of Decline.
Spectal Cidie Desfinten to THR SUN.

Loxpox, March 18.—The stock market
opened with a fairly cheerful tendengy.
Consols hardened up to 85 0-18 cash and
85 7-18 on the acoount. Americans showed
a declining tendenoy. Several dropped
from 'y to % under parity.

The market sased off later in the day.
Consols were 55'¢ cash and ®5%; for the ac-
dount. Americans wers steadier. Union Pa.
cifte rose 3'5 on the day, Norfolk and West
23, Milwankee and St. Paul, Louiaville and
Nashville and Steel Preferred 2, and most
of the others improved '{. Baltimore and
Ohio and Canadian Pacific fell *{.

In the House of Commons to-day
Herbert H. Asquith, Chancellor of the
Exchequer, said in answer to a ques-
tion that many of the causes which
contributed to the decline in the market
value of Mgh class securities dfiring the last
ten years , were international. Among
these causes was increascd demand for
money, with high r due to commercial
activity at home, an¥ the necessity of re-
placing capital destroyed by earthquakes
end other disasters elsewhere.

On the other hand, he said, the enormous
Merease in national expenditure, the neglect
to make adequate provision for the re-
demption of the debt and the free creation
of new obligations had undoubtedly
affects i COreat Britain's national credit.
Steps, the Chanoellor declared, were being
taken by the Government for a reduction
of expenditure and for the strengthening
of the dinking fund and the avoidance of
horrowing for current expenditures, such as
milstary -and naval works, which onght to
be paid for out of the revenue.

Len Money, member from Paddington,
Tiberal, pointed out that British 2)48 stood
this morning at 884, yielding £2 18s,, while
Irmoperial Germans could be bought at from
F4 to 34}, vielding £2 108,

BOSTON (OPPER STOCKS WEAK.

Trading Wroad and Active, With Fewer
Oriders for Invesiment.
Bostox, March 18 —~Thera was a gen-

erally weak tone to the local copper share
market at the opening, but there was no
yreat pressure to sell stocks. Trading was
broad and active. Brokerage houses re-
ported a less number of orders for inveat-
ment account.

North Butte at the opening declined
2 to 93, rallied to 84 and reacted to 92,
Copper Range sold at 83, off 1'y; Calumet
and Arizona varied between 168 and 170;
Rinetam lost 115 to 202, but ralhed to 22,
Butte Coalition fell !4 to 30}, rallied to 33},
and then baock to 3!, Quincy was off 'y
at 122, touched 124 and then reacted to
12115: Shannon was up ‘4 at 20 and reacted
to 19';. Trinity wak off 1 at 25);, rallying a
small fraction: Utah lost 2 to 81, rallying
to 61%. Old Dominion was up '. at 5y,
fell to 401{ and then ralliad a small fraction.

In the general list United Shoe wax up
from 50 to 81, New Haven sold at 180 and
1792 and Fiwhl>urgPreferred at 130. Massa-
chusetts Gas lost % to 58. United Fruit

ined 14 to 108} but did not hold the rise
r‘mérioun Telephone sold at 121'; and 121
for odd lots.

GIVES VALUE AS BASE FOR RATES,

Northern Pacife Offers Proof That It Is
Not Overcharging Patrons.

CHICAGO, March 18.-~The Northern Pacifle
created a precedent to-day when its offi-
cers appeared before the Interstate Com-
merce Commission and offered statistios
to prave the road's value, with a view to
having such value taken into consideration
by .the commission in fixing freight rates
to Spokane.

This is the result of the complaint made
by the business men of Spokane that the
present adjustment of rates to that point
apd. to the cities of the north Pacific Coast
in ) witable.

i is the first time a railroad has
voluntarily offered to prove the value of all
jts property to the Interstate Commeroce
Commission,” said Commissioner Prouty
fter the on. “1 consider it a very
significant act. It is what President Roose-
velt believes all the railroads in the country
shoulu do, or what the Government must
o, before the commission exercises to any
muit:enble wa':tuiw.new power to fix

on.
"m ﬁfm Northern Pacific Railroad
to-day is $447,188,000, according to the
statistios.

BUSINESS TROUBLES,

—_—
A  Worthiess Check Transaction That
Bankraptey Law Deoesn’t Touch.
Jotge Hough of the United States District
Court has granted a discharge to Joseph
Uttal of 337 East Eightieth street, formerly
s manufacturer of furs, who filed a petition
in bankruptcy on October ?4, 1008, with lia-
bilities 811,577 and no assets. His discharge
was opposed by llenry Benuet, a creditor,
vwho stated that on Saturday, June 6, 1802,
it bought from him 81,064 worth of furs,
giving a check in payment, which was de-
so¢ifed in bank and came back on the following
J'uesday marked “no funds.” Mr, Bennet
went at once to Uttal’s place of business and
fonnd that he had sold out and left the city,
When Uttal's application for a discharge
came np for a hearing he excepted to tne
specifications of objections, and Judge Hough
sustained the exceptions on the ground that
the objections are not within the statutory

st,

" A creditor’'s petitlon in bankruptey has
been flled against Charles S. Decker and
Peter B. Dongyear (Decker & lLongyear).
anufacturers of awnings, tents, &o., at 24
hw- sireet.

GOSSIP OF WALIL STREET.

The course of the mdwket ‘yesterday was
entirely in accord with traditions of post
panic happenings. It was the reaction from
%he panic rally and, like most such reactions
in the past, wps marked by m decrease in
activity, with occasienal oda of slug-
gishness and by u sagging prices, inter-
rupted occasionally by sharp breaks. Prices
dropped off rather morethan has been cus-
tomary on such eccastons. But it was con-
sidered that this variation was natural enough
in view of the fact that the panioc rally was
stronger than the average of such rallies in
the past. It brought ahout a recovery of »
points in twenty railroad stocks as against
a loss of 1282 pointe: whereas in the past
the recovery has seldom excesded two -thirds
of the loss.

The reaction begun, like the rally, in Ton-
don. Profit taking sales and a renewal of
operalions were wtrongly in evidence
there. 'nder the weight of them and be-
cause of a feeling that she rally had beeu
too enihusisstio prices for many stavdard
shares opened ! 1o 3 points off, Hear oper-
ators on this side, it was belleved, engaged
extenwively i the practice of selling in Lon-
don for New York account und subsequent
selling in New York by cable to and from
London, l.ondon'sssles, atany rate, whether
for New York or lLondon aceount aectually,
probably exceeded 40,000 shares,

The bargain hunter was still aboue, but in
very many cases the orders to commission
houses were to buy stocks only at discounts
Jrom Saiurday’'s prices. In a very large
number of cases also bargain huniers were
satinfledd with their hargains aond closed out
lines which had been picked up at panfo
prices and showed a good profir. European
bargain Munters were reported particularly
to display this tendencr. In this way the
very strength of the rally produced weak-
ness and the weakness naturally attached
to most of the shares which had rallied most
vigorously.

For the particular weakness of Reading
and Union Paociflo the prevailing explanation
was that as they had heen bought most heavily
to stem the decline there was on hand a
large amount of stock for sale at prices which
looked at all good. Many of the purchasers
in the declining market were said undoubtedly
to be operators desirous for various reasons
to get out of the market as rapidly as was
commensturate with the safety of the general
situation. There waa said to have been found
a large block of Union Paoific in the accounts
of a large operator who was fortunate enough
to secure on Thursday help that he had to
have, It was reported also that forced
liguidation in the Harriman stocks is not
completad, but most brokers could not see
that men who carried Union Pacifio throngh
the storm lazt week could be In serions danger
now,

Just bhefore the ctose Union Pacifie gave
an imitation of the high and lofty tumbling
of last week. In the course of eight or ten
consecutive sales it dropped from 136'4 to
135% and jumped back to 137%.

Miasgouri Pacific resisted the reaction in
a manner that was gratifying to the friends
of Btuyvesant Fish, to whose association,
with George CGould, most of the endurance
of the stock through the panic was distributed,
The stock gained 'y of 1 per cent., while
most of the others were declining yesterday,
It closed at 72, ond of the strongest securities
of the day, but, likeeverything else, far below
the prices of last fall, when it sold at and
above par. .

The break of 8'; poiniz in Consolidated
Gas relieved the Street from a repetition
of the reports of an early settlement of the
80 cent gas litigation in the company’'s favor.

An officer of one of the largeat Western
railroads explained the lack of concern for
breaks in the stock market by the fact that
a very small proportion of the standard
railroad and industrial stocks is held west
of the Mississippl River. “If you draw a
line North and South,” he sald, "midway
between Chicago and 8¢, Paul youn will have
a division of the country into the sections
where the stocks dealt in here are and are
not held. Practically all of the standard
railroad stocks are owned by investord living
east of that line. The return from railroad
investment has been too small to interest
many of the Westerners and they care little
about the market value of railroad securities.
It is on that account that the break in the
stock' market has no influence on sentiment
against the railroads in those Western States.
Ihe residents are not affected directly and
do no! appreciate the indirect consequences
of stock market disturbances ”

Copper, the matal, has not been affected
in price to the alightest extent by the decline
in the copper shares. The metal (rade pro-
fesses itselfl indiffersnl to breaks such as
20, in Amaleamated, 2 in Anaconda and 5y
in Smellars vesierday

The most generally accepted story of the
throwing over of Sothern Pacific and Union
Pacifie in the panic dava of last week con-
cerned the dissolution of the pool in those
stocks aaid to have been formed by the Harri-
mun party before the deciaration of the
notorious dividends last August. There
were tuken into the pool, according to general
belief, not ouly the principal and well known
members of the Harriman party, Lbut also

several wealthy and well known men who
had done favors to (he main Hgures in the
association or whom for various reasons
Mr. Harriman wished to put under obliga-
tions to himself. Mr. Harrimman and his prin-
cipal sssociates are not believed to have

placed all thelr holdings in the pool, but to
have acquired much stock at lower prices
than did the pool and very likely to have
taken profits on most of the holdings. Mean-
while the pool, it wan maid, overstayed the
murket and when banks, though Irfendly,
demanded additional collateral the pool was
dissolved and the stock distributed among
the members,

Some of them, the story runs, including
probably the principal membera of the pool,
were able to protect their stocks. Others
conld not, and it was largely the sacrifice of
their holdings that threw the market into con-
fusion. One of them, as was repeatedly
reported last week, had to let go ol 100,000
shares, another of 80,000 and 5o on. Others,
it was said, would have followed had not
some members of the Harriman party, find-
ing their own holdings in jeopardy, been able
to muster support for the market,

Some of the Inner circle group, it was ap-
parent, had received much help from the
Unfjon Paciilc treasury. Mr. Harrimnan *him-
self sold 1o the road, according to the Inter-
| state Commerce Commission testimony, more
. than $5,000,000 par value of 8t. Joseph and
Grand Island and 15,000 shares of Tllinois
Central, and refused to tell how much of the
Atchison, St. Pau!, Northwestern and New
York Central, purchased by the Union Pacific,
he had himaself sold to it. Other members of
the Harriman party were proved to have sold
1llinois Central to the Union Pacific at 175
end are believed to have sold some of tLhe
other securities. Enough of the transaction
is known, it was sald, to indicate that the
I'nion Pacific waa carrying the bag with a
shrinkage of $25,000,000 in the securities for
the Inner circle of the Harriman party, but
this advantage, which let the inner circle
down easy in the market break, was not
possessed by Lhose on the outer fringe of
that inner circle.

“Why should President Roosevelt be con-
cerned over the panic?” a well known banker
inquired, “Has he not long sought for means
to bring abont the distribution of large for-
tunes?”

A review of railrond rate legisiation, as
passed upon by the Federal courts, was sent
ont by John M. Davis & Co. The decisions,
the review insistd®, prove “that no legitimate
industry can be unduly hampered. nor can
proper earning power be curtailed by legis-
lative act.” The trend of the decisions is
that ne State can require a railroad corpora-
tion to carry persons or properiy without
reward, or do that which amounts to con-
fiseation. Particular attention is directed
to a decision of Justice Brewer holding a
Nebraska freight rate law unconstitutional
on the ground that the mazimum charges
prescribed by the Legislature were excessive
reductions from rates thea in force, and below

land as to developing Bosfon as a

the reasonable compensation which the car-
riers were entiticd to charge.

The sheets again passed cleanly through
the Stock Exchange clearing house, and
fears of failures as an afterclap to the panic
were nowhere meriously entertaiped. Houses
which were helped last week, It was said,
were helped subsiantially enough to remove
them from the danger polut.

Washington advices indicated that offer-
ings of short fours for redemptiion were
smaller than had been expected, but several
bankers who deal largely in Government
bhonds said i: was natural that thie process
of redemption should be slow. The bonds
are held by estates and small Investors all
over the country, and it takes time to get the
news of the offer to them as well as for them
to consider the offer. It appeared to be the
general impression that no large part of the
bonds would be redeemed this week and
that perhaps the Secretary’s offer would be
found unfilled, as to a large part of the bonds
at lemst, on April 1, -

COPPER, TIN AND LEAD,

Quirvter Conditions in Copper Markets —in-
creasing Sales of Pig Tin and Lead,

The week opencd with uiot conditions as to
business between domestic produlers and
consumers. No sales of importance for ex-
port or home.account were recorded by pro-
ducers of lake. A few amall tonnages in elec-
trolytic and casting copper were closed for
account of Middle States and New England
consumers. lake in at Zew28' ¢ vleciros
Ivtie, 23'a23 (e oasting, 25!, @'3%c¢. The
British copper markets are active for spot and
prompt best selected and good merchantable
brands at unchanged prices. The warrant
market was affected by the general condition
of lethargy that ruled in the stock market.
Spot closed at £107 5&.;: three months, £'08 108,
Sales, 1,100 tons, Markel easy.

Amon g the larger consumers in the do-
mestic markets the general bellef is that cop-
per will remalin at present prices for deliveries
under contracts that will he placed for June
and July., Tt is said that several producers
will open for July and Angust within a short
time, and that they have hinted to a few im-
portant consunera that there is no probability
of prices for those months being changed
from present gnotations for June. Among
the producers of lake there is bul one corpo-
ration with open order boglis.  Jobbers report
tnability to obtain full deliveries of ton-
nages contracted for Februarv and early
March shipments, Stocks of lake and casting
eopper In second hands are the smallest on
record

Prime old copper is irmer and demands are
inereasing for all grades of scrap.

Pig tin and pig lead are in increasing de-
mand and in small supply for immediate re-
quirements. Jobbers of pig tin note the rapid
growth of a number of chemical industries in
New Fngland and northern New Jersey that
eonsume straits tin,  Pig tin is at 42', @ 4250,
spot. London closed at £191 8. =spot, three
mounths, £188 158

Pig lead is at 6.31@3% 5e. spo!

NO RUBRER GOODS DIVIDEND

Pending Liquidation and Merger With the
U. 8. Rubber Co.

The directors of the Rubber Goods Manu-
facturing Company have decided to dis-
continue the payment of dividends on
the common stock. They have deemed
this advisable in view of the pending liqui-
dation of the company, to be followed by a
merger with the United States Rubber
Company.

The United States company owns prac-
tically all of the outstanding common
stock of the Rubber Gioods Manufacturing
Company. About 98 per cent. of the com-
mon has already been turned in to the
committee having charge ot the liquida-
tion, but there ir some preferred out
ye;i was said that the directors had de-
cided to pass the dividend on the common
20 that there woild be no doubt, when the

time for liquidation came, about their
being able to =atisfy the claims of pre-
ferred stockholders. The first dividend

of 1 per cent. mmn-unnu.ﬂl{ was declared
on Rubber Goods comnmon abo

ago. Had the directors decided to con-
tinue dividends another declaration would
have been made this week. The merger
of the two companiea will, it is expected,

result in a saving of several hundred
thousand dollars a year. The company has
jssued $18.041 00 of common stock and

$10,350,000 of preferred.

WANT B. & 0. LEASE ANM LLED,

sSiatements Berfore Massachusetis  Leglsias
tare That N Y. Central las Not Kept Falth,

Bostox, March 1% Speeches in support
of legialatiion to cancel or revoke the lease
of the Boston and Albany Railroad to the
New York Central Railroad were made
before the Legislature's Committee on Rail-
roads to-day . )

They took the ground that the New York
Central had failed to kgep its plodges, both
a8 to maintaining the stendard of serviee
port,
and urged that if the Siate did not care
to take over the property, as it has a right
to do, it should break the lease and give
the road back into the hands of its local
management. Three bhills and a resolve
were the basis for the hearing.

Pltisburg and Lake Frie's Surplus Grows,

The annual report of the Pittsburg and
Lake Erie Raflroad for 1808 shows its gross
earnings to have been $14,481.485, an in-
crease of $1,643.000 over the previous year.
Its gross income from freight was $13,061,-
880, from pas=senger trafflc $1,287,506 and
from express, mails, &c., $142,050. The
roads operating expenses for the year
amounted to $11,163,088, as comphred with
$0,597,824 in 1905. Its net earnings were
$3.287.000, an increase of $337,000 over the
previous year. The surplus, over all de-
duetions, i= $1,377,000, an increase of $240,000.

D ¥ish on Missourl Pacine Executive Board.

Stuyvesant Fish, former president of the
IMinois Central Railroad, who was recently
a director of the Missouri Pacific, was made
a member of the executive committee of
the latter road at a meeting of the directors
yesterday. All of the retiring officers of
the road were reelected yesterday

FINANCIAL NOTEN.

A. H. Cosden aunounced last night tuat the
Riker Drug Comnany of New York has bonght
out the Hoston drug business of Charles v
Jaynes &Co. Thenew coacernwillbe William
B. Riker & Son Co Both concerns do a reiail
business of 83,000,000 a vear. The absorbing
concern will be capitalized au 84,000,000, Mr,
Comden odded that to the original Riker
Company., romposed of E. D. Cahoon, Dr,
J. M. Marshall, W. C. Bolton, J. J. Haigney
and himself, nonld be added J. B. Cobb and
. K dkne 0 A9 directors, The former is
president of tha American Cicar Cornpany
and vice.president of the Ameriean Tobacco
Comonuy, while the other new director is
president of the | nited Drug Company and
of the National Cigar Stands Company of
Bo:ton

Notice has been sent out that the com-
mittee on securities of the Stock KxchAnge
has ruled that ow sales of National lead
common <tock made on March 15 before 1245
1". M. a due bill for the dividend of 1 per cent
must be delivered with the stock.

The New Yorl Cotton Exchange member-
ship of William 11, Miiter of Belton. Tex., was
sold at auction vesterday to W. P, Jenks of

George H, MelPadden & Bro,

A sale of New York Stock Exchauge mer-
berships by anction will take place at the
Exchangé on Wednesdn

The Astor Trust Company formally an-
nounced yesterday that ii has taken over the
business of the Astor National Pank and has
pwnpd its new offices at Fifth avenne and
Thirty-sixth street.

The Minneapolis, 8i. Panl and Sault Ste
Marie Railway Company has avarded a con-

tract for the constrnction of 8 new line (o
Puluth.  The new road isto run from Prooten,
Minn., to Superior and thence to Duluth. a

distance of atout two hundred miles. | he
;‘outh:lll mnacvh- ‘ll&ru[r;.nrn:-m n.:.ld m

orthern 3 roads. estimated c
of the road Is about $8,000,000.

|

ut six months |
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IRON AND STEEL.

Pittsburg Yieod Reduces Iron Outpul —

Easter Coke Market —Aotivity In Steel.

Pittsburg district pig iron producers esti-
mate that the reduction in output in conse-
quence of the flood will be 75000 tons. A
few of the furnaces in that distriot that have
been producing foundry iron are to be-turned
to outputy of steel making iron. An imme-
dinte effect from this condition was the plac-
ing In yesterday's Dritish market of further
coniracis for shipments of foundry iron to
three north Atlantic ports. The Chicago,
St. Louis, Cincinnati, Philadelphia, Boston
and looal markets for pig iron opened with
& good degree of activity in spot and prompt
and the placing of a number of specifications
for the second ba'f. Western New York
foundry iron No. 2 X is at 8$22@8$22.50 for
second half at furnaces. Little spot or
prompt iron is obtainable in that district.
Consuming interests in that section have
bought all the spot and prompt iron recently
available therembonts. Fastern Pennsylva-
nia foundry No. 2 is strong at %3 for
second half at furnaces, Few furnacea in
eastern or central Pennsylvania are able to
supply the wants of customers for spot and
prompt. For the small tonnages with which
producers are filling wants, in part, prices
are at $24.30 1o $28.50 for No. 2 X at furpaces.
Scotch foundry is practically out of the
market for early delivery, and of that which
is afloat or in loading berths, nearly all is
sold to consumers, Middlesbrough No. 3
at dock is at $21 to §27. »

0Old materials are hotive and stocks are the
smallest in many years. The storage bins,
of the larger wholesalers in the Eastern and
Middle States are in most cases from 50
to 75 per cent. below the tonnages held a year
ago. Coke is easier for Northern and South-
ern grades. Connellaville foundry is at
$1.75 o $4.15. furnace, 83 to $1.50. In the
steel markets business is Intensely ac-
tive in semi-finished and finished materials.
The floods at Pittaburg will effect back-
wardations of three to six weeks in a number
of contracts for material required by finishing
mills that work chiefly for the principal
jobbers East and West. Jobbers of tinplate,
bluck and galvanized sheets, pipe, heavy
bardware, tools, agricultural implements
and special forgings and castings report that
business is better than during the correspond-
ing period of last vear. Backwardations in
shipments of materiala for motor cars are

reported by most manufacturers thersof
as the onlv drawback against this rapidly
growing industry. Prices are unchaoged

throughout the lines of steel, except that in
a few lines premiums exhibit stiffening
tendencie s.

SETTLING P BAY STATE GAS.

Recelver Pepper Makes Report and Asks
Court to Approve It

BostoN. March 18.—Receiver Pepper
of the Bay State Gas Company of Delaware
filed to-day in the United States Circuit
Court a report of his disbursements and
asks approval of the same by the court, and
of payments of counsel fees and proper
awurd for his own services.

The compensation for his attorneys and
the detailed account of his collections from
Thomas W. Lawson and in the H. H. Rogers
suit are now spread upon the records with
minutest detail, from telegrams of 61 cents
and witness fees received by the receiver
up to the larger amounts paid to Sherman
L. Whipple as counsel fees.

The receiver obtained from Lawson under
settlement agreement $850,000, and from
Randal Morgan as earnest money in H. H.
Rogers suit, $250,000; balance from Randal

DIRECTORS

MARSDEN J. PERRY

Morgan under settiement agreement, H. H. |

Rogers suit, $1,260,000. Tne net balance
for distribution is $1 414,425
of the three suits were $235,576

MARINE INTELL IGENCE,

MINIATURE ALMANAC THIS DAY,
003 Sun sets 6:07 Moon sets. 10,42
HIGE WATER THIS DAY,

saudy ook 10°65,Goy . Island.11:27 Hell Gate. ..1.20

Sun rises

Arrived - MONDAY, March 18
Ns Minnobaha, Leadon, March 7
Caledonia, Glasgow, March &
Peninsular, Lisbon, Feu. 26
5s Alchurus, Lisbon, Ifeb, 28,
3¢ Amsteloam, Glasgow, Fen, 21,
@i Moparch, Calcatta, Jaao, 11,
Carolina, San Juan, Maren 12,
Senator, Port Antonlo, March 12,
Sn horuna, Lelaerara, Maicu 8,
Camaguey, Guantanamo, 'eb. 12
Fagerton, Jamalca, March 12,
Laner, Jeamalca, March 13,
itol»us, New Urleans, March 13.
Il Ko, Galveston, March 1
ity of Columbus, Savannah, Marca 16 )
Monioe, Nortolk, March 17,
Porutay, Whmington, Del., March 17,

ARRIVED OUT,

Ss Kalserln Auguste Victoria, at Hamburg from
New York

Ss halser Wihe!m 11, at Chesbourg from New
York

S8 Kroonlaud, at Antwerp (rom New York
Ss Colnmbla, at Gissgow froin New York
Ns Bermudian. at Beamuda from New York,

SAILED PROM FOREION PORTS.
Cretde, om Gllua'tar for New York
Graf Waldersee, from Plymoath for New York,

Ss
NS

OUTGOING WIRAMSBUHIPS
Sult To day.

Y Veasels
Sad.
Victorian, Ljverpool.. ...
Apache, J sonville. .. ..... swPM
Clty of Memphis. Savannah. . B00PM
Monroe, Noifolk. ; S0 PM
Seft To morrow
Majestie, Liverpool........... 830 AM 100WANM
Nieuw Amsterdam, Rotter'm. 1000 AN
Nord America, Naples........ '
Alleghany. Hayu. . .. .... e HOUAM Z0OP M
Advance, Colon. ve LMW AM 30PN
Proteus, New Orleans. .. . 1200 M
Iroquols, Charleston. . ........ 30P M
Ham'ltou, Norfolk... .. I00P M
Nal Thursday, March 21.
Amertka, Hambwrg ... G3ANM WOAM
I.a Touraine, Havre, TJOOAM 000AM
Chemnlitz, Bremen... eeve wivseeces JOODA N
C. 1 Netgen, Copenlagen. .. 120 M
Monterey, Havana.... POOAM 1200M
Lampasas, Galveston.. 2 500 P M
Jefterson, Norfolk.. X200 P M
Rio, Galveston.. .. 300PM
CIty of Columbus, Savannah.. J0PM
INCOMING STEAMBHIPS,
Due To-day
liala Genoa. . Feb *
Manchesier........ .Hull... Mareh 2
nodesian.. . Malaza March
‘allfornle, SO 4w Havre.. Mareh 5
Pretoria.. S INET s OO St. Thomas..... March 1|
Statendam. . vvisroe o Rotterdam March 9
Finland . JAntwerp.. ..March v
Oscar il...., .Christlansand. .. Marca A
Cassell Bremen......... March 5
Maracalbo Ponee March 13
Lampasas......... Galveston March 13
Manzastilo........ o Matansas Mareh M
Due To-morrouw
Oceanie .. Liverpool March 13
Koenigin Lulse. .... Genoa, March 7
Kronprinz Wilhelm.. Hremen. ..Marca 12
Massachusetrs. . Antwerp Marh 7
Hovie, Liverpool March 9
Sannlo .Gibraltar AMarch 7
51, Andrew Antwerp Marca @
Denver.. Galveston. . March 14
El Cld Galveston.. March 14
Arapshoe Jackronville March 17
Sitirta Carthagena March o
Due Thursday, March 21.
Germania.. Naples.. March 13
La Gascogne Havre. . Mareh 12
Maln.. . Bremen Mareh @
Citta dl Torino. Gihraitar March 1)
Consurlo. . Hull. .. March 7
FiI Mar.. . .. Galveston March 15
Kansas City . Savanngi. Mareh 18
Algonquin, ., Jacksog e March 18
By Marcon! Wireless,
Ss Siatendarmn, for New York, was 140 miies

east of Nantucket lightship at noon yesierda)

Ss Finland, for v« w \r.r:, ;n 90 miles east of
Nantucket Hghtship at 10 A. M.

S Krompring Wiibelm, for Mlou. was 1M
malies east of Sable laland at 10 A, =

The expenses |

JOHN E, BORNE, Chalrman Ezec. Com.

CLIFFORD POTTER
OUN J. RIKER

', TAPPIN
KLEIGH THORNE
BT. B, VAN CORTLAN
. K. VANDERRILT, Jr.
P. A. . WIDENER

T

Spe———
THE GRAIN MARKETS.

Prices Irreguiar—Longs  Liguidate —Fine
Weather —Shorts Cover —Small World's
Shipments.

Wheat declined, owing mainly to favorable
weather, better crop reports and further
liquidation, Fine weather at the West was
one of Lhe chief depreseing influences in the
market. The decline at the Stock Exchange
was another.

New low records for the seasoft were made
at Chiengo, owing to liquidation. Chicago
stocks are large and some stress is laid on
this fact in connection with the May delivery.
Liverpool closed quiet and unchanged‘to 4d.
lower. Antwerp was guiet and unchanged.
Budapest fell 'j0. Broomhall cabled that
Liverpool prices were influenced by the
American markeis and more favorable Ger-
mian news (presumably in regard to the crop),
but that this was offset by light world’s ship-
menta and small Danubean exports, though
he adds that the demand for cargoes was

or .

The visible supply increaged 1,604,000
bush., as compared withan increase of 860,000
last week and a decrease of 420,000 last year,

Shearson, Hammill & Co. and other leading
interests were selling May., Bears hammered
and uncovered stop loss orders. The North-
west was selling at Chleago. The stock at
Minneapolis increased 225,000 bush. for two

days. The crop reports from the Southwest
were more favorable than recently. The
receipts continued on & large scale. There

was little support except what came from
the covering of shorts,and this was anythin
but urgent. The large stocks at Chicago an
the contlmued dulness of the cash markets
are features of the situation which discourage
buying.

et later on there was romething of a rally
The n»llmqr ressure relaxed and early sellers
covered. There was a certain amount of
new buying, too, partly by commission
honses for those who thought that a rally
was due on technical conditions alone if for
no other reason. The short interest is be-
lieved to have been considerably increased
of late, whilg the long account has doubtless
been materially reduced, partly through
enforced llauidation.

The world's shipments were unexpactadly
small, the Danube figures heing especially
light. Moreover there was no great inerease
in the quantity on passage to Fuarope and
some of the foreign markete were higher.
Berlin for instance advanced equal to '4 to *5e.
Liverpool at one time was ';d. higher for
some deliveries. The world’'s shipments were
9,040,000 bush., againat 10,449,000 in the pre-
vious week and 8558 000 last vear

The aquantity on passage increaced 880,000
bush., which was leas than expected

THE CORN BITUATION,

Though afected to some extent by the
decline in wheat, corn showed not a little
firmness. Liverpool closed steady and un-
changed to ‘{d. lower. Yet there was less
pressure to sell and more to buy, on the idea.
if for no other reason, that the market was
entitled to a rally. Liberal receipta and a
lower stock were among the adverse factors,
but the tone for all that was evidently firmer.
A big line of Mav is said to have recently
been sold out by leading Chicago people,

At one time prices wore lower than at the
close on Saturday oviug to the depression
in wheat, pretty liberal receipts, fayorable
weather and dnlness of the caszh trade, The
decline, however, was short lived

Some shorts covered on seaboard clear-

ances of 740,000 hush The world’s shin-
ments were 2 a0d o0 hush ., agalnst 3,488 000
last week and 3.184,000 lagt vear  The visihle

increased 700,000 hush , as compared with an
increaae of 1,257,000 last week and a decrease
of 027,000 last year
THE OATS FEATURFR

A stronger mnriet get in after some early
declines, At firs® there was little support and
gome pressiare to aell was apparent But
later on better buving appeared. A Chiengn
despatch sald: “Lyle & Hey and Jim Patten
hig buyers of Julv oate. The Northern Girnin
Company and Bartler:, Frazier & Carrington
have also heen buyvine July all day. The
hellef {a that the deal will bo carried into the
Julv option, Oats on the track are selling
freely at 1% to 2, over May price ™

Some commiasion honse buving was re
ported, though many attrihuted the demand
mainly to covering of shorts, The viaihle
sunply decreased 174,000 hus<h , as compared
with a decrease of 677,000 last week and of
742,000 last vear.

THE SPOT MARRKETS

Wheat on the spot was quiet
hush. No. 2 red, under
afloat for export; No. 1 northern
7'%%¢. over: No. 2 hard winter,
Futureas closed unchanged to
Sales, 1,250,000 hurh

Corn was.quict on the spot. Sales, 50,000
bush. No. 2 mixed in elevator, W8'sc.: No, 2
white, 54c. Futures closed *; to 'Jc. lower,
Salea, 20,000 bush.

Salea, 45,000
May, 1. 9. h,
Duluth,
1. c. over.
e lower,

Lo,

Oats were quiet on the spot. Sales, 4000
bush. Natural white on track, 30 to 33 lbs,,
av@aste.; white clipped, 38 to 38 lbs., 50@
#2c.. mixed, 24 to 32 Ibs., 47';¢. Rye and
barley were nominal.

Future prices were as follows:

Open.  High l.r Clos Prer.

Wheat tno . re inn Clne
May L4 L ] Koy Ry 1Ay
July Raly wat L T 4 nly
Septembey R4ty his, LN B4’ Ny

Corn
Mas ‘ 83ta 84 58, 534 53
fu'y y . a3y hi'y

The movement was as followa:

New York: Wheat, (‘orn, Oufs. Rye. Barley,
Recelpts,. . 26,000 253,700 178,500 975 10,800
Fxports 61 553 14 802 21,785

Chicago:

Recelipts 24,000 262 000 426 000 15,000 &1 000

Shipments 12000 170,000 148000 4000 5,000
Buftalo:

Shipments 55.x0

The Northwestern receipts were as follows:

Yester Lust Laxt
oo Weel Year. 190§,
Duluth L1 54 58 11
Minncapolis. .. 8 ar: 468 507
ChICago. .. «..ooovnns 2 43 & 0
Total 674 719 5.8 587
Visible supplies are as follows:
Mar. 18, Mar. 17 Week's
10T, 1006, Changes.
Wheat . . A7.354 000 47,272,000 Ino. 1,804,000
corn ... 13140000 158400004 Inc. 790,000
vats.. .. 10,073,000 :s‘g."ﬂ" Dec. 154 000
Rye L 1L380.000 2285000 Ine, 27,000
Barley. 2185000 3,304 000 Dec. 43.000
The world'sa shipments were as follows:
. WHRAT.

Law Week. Prev. Week. Last Year,

North America 1,762,000 2,308 000 2,112,000
Nussia.. .. $4000 H40 000 2,000,000
Danube.. .. 360,000 1.30),000 1,900,000
Argenyna 4.7%.000 4.624.000 3,160,000
Austria-Hungary 128,000 208000
India ¢ £14.000 A28 000 .00
Australia 783,000 H1K.000 L4 4,000
Varlous. 104 000 112,000 24,000
Totals 9.3°.8.000 10,685 000 9,725,000
COnN
North America 1,825,000 2405 800 2,007 000
Nursia oo 219,000 571 000 07,000
Dannbe. e 498,000 114,000 19 00
Argrntina.......... 84,000 108 000 195 000
Tolals 2,404,000 3158 000 3,184,000
Careaao, March 18, < Prices were as follows
Open- High- Low- Clos Prer
Wheat na eat, rat thg, 1
May 7% 9 7' is Thhy
July T 7%
Hent M, T
forn
Ma: Wby abhy ATy A5y
July ab'y 15% 45, *Giy
Nent ; 1 104 400 iy 45
Oty
May 0N 4 iy M, 1
July ‘0& i ﬂ?“ My B -"0‘2
Sept.. AU AWM a2y, Ay a3
OTHER MARRFTS
Open- High- ou
Whent ing sl rsl
Minneapolls, May...i7% L R EAD
July.. .78 i L
Duluth, May...787y TRy ‘S
Jnly 04 i T
Winnineg May.. .76y Thly A
July...76 "y oy
Toledo. May..."Na Ry N 3
July Ty THh ny
KansasCity. May.. o0 Gy Oy
July ..7("? L D, 0
St Lo ' May... 780 e T T 75"
July ., ToM N RN TN 754
Frotpe. - Quiet and steady., Sales, 8.500 |
bbla. Receipts, 28240 bbis . exporis, 4.847
bbia. Prices as follows: Spring: Patents,
$4.15@94.80; clears, $:504081.75.  Winter;

Btraights, 83,457 83.60, clears, $3. 106 83,25

Ry
flour, $3.80094.15, e

Crucible Steel Dividend.

Pirrapunc, March 18.—Crucible Sieel

to-day declared a regular quarter|
dend of 134 per cent. . v &

To Holders of United States 4% Bonds
Maturing July 1

We are prepared to take the above bonds at par and full interest to maturity in
payment for choice investment securities paying from 4% to 624%, a list of which

will be furnished on application.

Fisk & ROBINSON

NEW YORK
33 CEDAR STREET

BOSTON
28 STATE STREEY

All issues of United States Government Bonde bought and sold.

To the holders of First Mortgage Bonds of
AMERICAN TUBE _AND ST PING COM-

THIS IS TO CERTIFY that in accordance with
the First Mortgage or Deed of Trust of THE AMER -
ICAN TUBE AND STAMPING COMPANY two -
wl,\l. TRUST COMPANY as Trusiee, dated

ber 1, 1902, the following bonds: 4, 100, 108, 242,
330, 358, 5562, 670, 758, 841, have this day, Thursday,
February 2ist, 1907, at the oMce of Colonial Trust
Company (of New York), been designated for re-
demption at 105 per cent, and Interest on the Ist
day of April, 1807, on presentation and surrender
thereof with all unpald coupons attached to Colonlal
Trust Company, Trustee,
Interest on the above bonds will cease on April

Ist, 1907,
J (‘()u)x{{\l, TRUST COMPANY,

By J. N, beock, Trust Officer,
THIZ AMERICAN TUBE & STAMPING COMPANY,
By Frank A. Wilmot, President,
has. G. Sanford, Director.
I hereby errtify that the above bonds were drawn
as stated, Witness my hand and scal this 21st day

of Pebruary, 1907
W. A, CUMMINGS,
Notary Publie No. 208, New York County,
In accordance with the above certificate, the
undersigned wili redeem the above numbered bonds
at 108 and acerued Interest on and after April Ist,
1907, when presented with all unpald mugons.
COLONTAL TRUST COMPANY,
By John E. Borne, President.

Cobalt

Are you Interested In mining In this wonder-
ful camp? 1f so, It will pay vou to read the
latest special Cobalt edition of the Eastern In-

wvestor, (opy malied free upon request, Ad-
ress Pabs. stern Investor 24 Milk Street,
ston, Mass.

The Slump.
Were you in the recent slump
in stocks. If so Tet me tell you

how you can be reimbursed without
expense. Write P. O. box 2118,

T— U —
ELECTIONS AND MEETINGS.

VANDALIA RATLROAD COMPANY,
NOTICE,
Pittsburgh, Ps., February 2, 197,

The annual meeting of the storkholders of the
VANDALIA RAILROAD COMPANY will be held
at the principal oihce of the Company, In the City
of Terre Haute, Indlana. on

TUTNSDAY, APRIL 2 1907
at eleven o'clock A. ., for the purpose of electing
four directors to suceeed a like nuimber whose term
of service explires on that date, and transacting such
o!'\m; business as may properly come before the
meeting.

‘The transter hooks will be closeq at twelve o'clock
noon on Saturday, March 28, and reopened at ten
o'clock A. M. on Wednesday, April 8, 1807,

8. B, LIGGETT, Secretary.

THE TEXAS & PACIFIC RAILWAY CO
New York. February 1. 1807,

Notice I8 hereby glven tiat the aunuzl meeting
of the stockholders of The Texas & Paciic Rallway
Conmipany will be held at the oMee of the Company.
No. 185 Broadway, New York City, on Wednesday,
the 20th day of March, 1007, at 17:30 o'clock . M.,
for tu= transaction of such business as may coms
belfore sald meeting. including the clection of seven-
teen directors.

The Stock Transfer Looks will be closed on Satur-
day. the 16th day of February, 1a0], at Twelve
o'cloci noon, and reopened on Thuraday. the 21st
day of March. 1907, at i'en o'clock A, AL

(. F. SATTEKLELE, Secretary.

The Car Trust Investment Company.
NOTICE is heped fven that the reguiar annual
meeting of the stocisholders of The Car Tyrust In-
vestment Co. will be held at the office of the CCom
pany, 52 Willilam Street, New York, on Wednesday,
April 3, 1807, at two o'cloci In the afternoon, for the
purpos: of el=cting eight (& Directors for the en
sulnug vear, and two () Insnectors of Election to
serve at toe next aunual mecilng, and for the trans-
action o’ suich other busliness as may properly come
before such meeting 1
THOS. CARMICHAFL, Presldent.
HUOH SIVELL, Secremary,

NOTICE 1S HEREUBY GIVEN that a meetlng of
the Stockholders of the Commonwealth Insurance
Company of New York will be held at the Office of
the Company, 67 Willlam Sireet, Borough of Man
hattan, Clty of New York, on the second day of
April, 1907, at twelve o'clock noon, for the purpose
of electing eleven Directors of the third class, for
the ensulng year, and three Inspectors of Election
to scrve at the next annual meeting, end for the
transaction of such other husiness as may properly
come before sald meeting,  Polls will remaln open
one hour JOHN M, DAGGETT, Secretary

NATIONAL SURETY COMPANY,
New York, March 14, 1007

A rv-%ullr quarterly dividend of TWO PER CENT
upon the Capital Stock of this Company, payable
on April 1, 1907, 10 stockholders of record at the
close of business March 21, 1907, was this day duly
declared,

The transfer books of the Company will be closed
from March 21, 1007, at th= close of business, to
April 2, 1§07, at nine o'clock A, M,

SAMUEL H. SHRIVER, Secretary.

THE ANNUAL MEETING of the Stockholders of |

The New York & Rockaway Beach Rallway Com
pany, for the election of MMrectors for the ensulng
‘ear. will be held at the office of the Company, 128
jroadway, Horough of Manhattan, City of New
York, on Tuesday, March 20, 1807, attwelve o'clock
noon. FRANK F. HAFP, Secretary.

——

Court Calendars This Day.

Supreme Court—Appellate Division —Nos. 9,
72, aop 25, 40, 26, 11, 28, 3.

Supreme Court--Special Term. —-Part I.—Motion
calendar calied at 10:30 A, M. Part1]l.-Ex parte

matters Part 111 Ccs' unfimshed. Motlons.
Demurrer. No. 1424, 'referred causes—Nos,
#6803, A243, 6301, 0R0A,  General calendar- -Nos, 8325,

4300, 3491, 4817, 106D, 3077, 5079, 5110, 5180, 4230, 4850,
B52A4, HIGR, 5424, 5482, 5338, SN0, 5288, 5274, 8275, 2710,
5276, 5277, 3319, 5427, 5337, 5419, 5473, 5163, 5166, 2102,
5MS, 3463, 5133, 4020, 52A4, 3TON, 4500, 4053, 3752, 2344,
1843, 2454, 4314, 3000, ABOZ, 4949, H401, 4478, 1600, 4947,
7, AMO0, 361, 473, 2322, 4707, 4784, DONT, NOR1, 5442,
4AAT. 468D, 58410, N84, 5AIS, SABL, BASA, H654, ST, t6f1,
005, 5867, D670, NET1, 4842, 2124, Part IV. -Case un-
finished. Cases fromn Part 111, Part V.--Case un
finished. Cases from Part Il Part V1.—-Clear.
Elevated Rallroad Cases, - -Nos. 8633, 5632, Trial

Term, -Part 11, -Case uninished. Short causes.
Nos, 3315, 3400, 3350, 2677, 2518, 3404, 330, 206, 2008,
Part 111~ Case unfinished. Nos. A28, 2330, |

AR BT4, ATH, OT8, BAZ, ARS8, 87,
710, 716, 730, 165, 580, 724, A45, 108, 470, 518, 176, 200,
2217, 172, 147, 186, 387, 402, M0, a0, 452, 43, 347, 203,
1043, 583, 100, 447, AU, ALA, B30, 816, B34, A8Y, ANT 802,
093, Part 1V, ~Clear, Part V,-"Case unfinished.
part VI.-Case unfinished,  Part VIl —Case un-
fnished, Cases sent from Part Il to Parts IV,
V., VI. and VIL.  Part VIIL- Case unfinished
Nos., 118, 430, 1198, 1212, 1217, 2058, 1108, 827, 1178,
TIRA, 1110, 345, 1169, 1257, 1200, 1137, W02, 1258, 1141,
1142, 10085, 1224, 1104, 12 1237, 1984, 1176, 1008, 1307,
1320, 1200, 1261, 1202, L@, 1340, 13687, 1347, 1200, INN2,

2849. Part IX. Case uufinished. Pait X.- Case
unfinished. Part XI. Clear, Part XI11.-Case un
finiabed. Part XIIL - Case unfinished, Cases to
be sent from Part VIII to Parts [X., X., XI., XII.,
and X111, Part XIV. —~Case sinfinished. Day calen
dar -Nos, 2554, 2503, G38l, 1386, 2008

J08K, 75204, 319, D25, 527, (28, A2, 102, AA, 1404, 1407,
1408, 1581, 15645, 3015, 737, 1201, The following cases
wil be called at 4 P. M. Nos. 2185, 580, 3221, 1560,
1577, 1574, 18600, 1810, 16108, 018, 312306, 3165, 1958, ANS,
1207, 1160, 244, WA, (80, A15, AZ22, 1233, 1570, 1579,

I5A2, 1509, 1594, 16411, 1812, 1414, 1621, 1623, 1425,
1829, 1834, 1837, 1642, 1650, 1853, Part A\V.--No day
calender. Part XVI1 Clear.  Part AV ~Clear.

Cases sent from Part X1V, to Parts XV and XVTT

Surrogates’ Court - Chambers. -Motion calendar
called at 1030 A, M. No. 2285, will of Sarah K,
I'readwell, at 1030 A, M. For probate Wills of
Selvin barks, Mary Ascher, Joan C, Fgger, Adolph

} Nu;nu. Jacoh Gotislehen, Emma £, Howne, at 10°50

A, Weneel hucera, Charles . Greene, Pharbe
J. MeAdams, Adelalde Gould, at 2:50 P. M. Tral
Term,. Mo dny ralendar.

City, Court  Special Term.— Court opens at 10
A. M. " Motlons.  Trial Term, - Part I, ear. Nos.

7, 1085, 4151, 674314, 544, 1017, 1018, 1974, 1062, 72744,

1022, 1417, 7206Ly, WA, TIAT, 720414, 7834)5. Part 11
Clear, \0a. ZiiA 3919, 3348, S0, 1988, 1087. 1870,

SO0, 2081, 1112, 1888, 2124,
2220, 2229, 2281, ZIAD, 2204,
L2347, 2185, 1858, 1837,
NOS, 2212, 4. 1504,

278, 2279, 2280, 1281
15, 286, 7, 38, 2081, 3271, 2267
. 20856, 2311, 2218, 2214, Part IV
Shogt omu’cw ‘ Nos. 6380, g’?; L OR
4000, 000 , 6849, 0028 6514, GAGS, 8085, 0821,

. 0008, 4738, oedl. Part V.—Clear. Nos. 2001,

@, 1917, , 5288, X3, ST10M4.

14, I8y, 1861,
- 2258,
Part
2243,

i3,

1763,
Clear
AL, M7, 6035

..-’m

DIVIDENDS AND INTEREST.

Waterbury Company.
JTM ’mmwu of lhrm“lurhﬂrx Co, of m
ersey Ve e regular quar e o
damof *\VOMNT. on the é‘nmn’ﬂ' st
dividend of TWO AND ONE . HA
er cent, on the common stock, payahle Apill isg
907, to stockholders of record at the close of bus!.
ness March 20th, 1907. Transfer books will close
March 20th, 1907 and reopen April ist, 1907
(Slgned) FRANK MORGAN, Secretary,

The directors of the Waterbury Co. (of Wesh
Virginia) have declered the regular quarterly divi,
dend of ONE PER CENT, on the stock of this com.
pany, payable April 144, 1007, to stoclholders of
record at the close of business March 2uth .
Transfer hooks will close March 201h, 1407, andl 1e.
open April 1st, 1907
(Signed) FRANK MORCAN. Secretary.

TOLEX ST. LOUIS & WESTERN
RATLROAD COMPANY,
80 Wall Street, New York, March 14, 1907
A seml-annual dividend of TWO PER CENT. oo
the preferred stock of this Company has bheen de-
clared by the Board of Directors out of the sug-
plus earnings of the Company, payable April 1
1907, to holdexs of record of stock at the closs
of business on March 30, 1907,
transfer books of the preferred stock of this
Company will be closed st the close of busbness on
March 350, 1807, at the ofMice of the Lawyers Tile
Ingurance and Trust (‘ompan%;. Transler Agente,
59 Liberty Street, New York Clty, and will re-
opened at the opening of business on April 18, 1907
The above dividend will be pald by check, malled
the latest addresses furnished h" stock-
holders to the transier agents on or before the clos-

ing of the boooks,
JAS. STEUART MACKIE, Secretary.

MINNEAPOLIS, §T. PAUL & SAULT STE,
MARIK RAILWAY €0,
Minneapolls, Minn., March 18, 1807,
DIVIDEND NO. EIGHT.
A Sem! Annusl Dividend of THREE AND ON®
HALF PER CENT. has been deolared on the Pre-
ferred Stock of this company, nayable out of the
surplus ('lrulnﬁl of tbhe calendar year 1908 and a
Semi -Annual Dividend of TWO:- PER CENT. on
the Commen Stock of this Company, payable sut
of the surplus carnings of the calendar year 1905,
both of sald dividends to be pald on Monday, Apri
15th, 1907, to all stockholders of record at three

P. M. of Friday, March 20th, 1907,
CHAS, F. CLEMENT, THOS. LOWRY,
See'y & Treasurer. President,

THE WESTERN UNTON TELEGRAYVH
COMPANY, .

New York, March 13, 1007,
? vnmr.slg NO. 154,

The Board of Directors have declared a \nmél‘
dividend of ONE AND (.).\'P.-ql'\ﬂl‘ R P
CENT. upon the Capital Stock of this Company
pavable at the nMee of the Treasurer on and after
the 15th day of April next, to shargholders of rec
ord st the close of the transfcr books on the 20M

day o! March Inst.
e trassfer books will be elosed at three o'clock
on the aftericqn of March 20th inst., and reopened
on the morning »f April 1st next.

M, T. WILBLUR, Treasurer

NORTH STA" MINES COMPANY,
18 WiVl Street.

New York, March 18, 1907,
DIVIDEND Nu. 11, "
A dividend of Two Per Cent. ot the capital stock
of the North Star Mines Compan,; has this day
been declared. payable March 28th, to sookbolders

of record March 20th.
W. D. PAGAN, Secretary.

THE NATIONAL BANK OF NORTH
AMERICA IN'NEW YORK,
New York, March 14th, 1907,
The Board of Directors this day declared
regular quarterly dividend of two per cent,
an extra dividend of three per cent,, payable on
April Ist, 1807
Transfer books ciose at 3 I'. M, March 20th and
reopen at 10 A. M. April 2d. 1007,
EDWARD B, WIRE, Cashier,

DULUTH EDISON ELPECTRIC COMPANY,
Duluth, Minn., March 12th, 1907,
A quartcrly dividend of one and onc-half (1
r:r cent. on the Preferred stook of the Dul
“dison Fleetrie Company has been declared, -
aBble April 181, 1907, to stockholders of record am

close af busineas on March 16th, 1807, The trang-
fer books will not clos-.
C. E. VAN KERGEN, Secretary.
s e Bibadecthtn e

NATIONALBISCUITCOMPANY,
The regular quarterly dividend of ONE Nw--
QUARTEI PER CENT, and an extra divi of
ONFE PER CENT. on the Common Stock h‘n been
declared, payvable April 15th, 1907, to stockholders
of record at the close of business, March 28th, 1907,
Transler books will be closed from March 291, 1007,
to April 156th, 1807, both Incluglve,
F. P. BUGBEE, Treasurer.

ELECTIONS AND MEETINGS.

The l'lnnlmrr. Cincinnatl, Chicago .“
ouis Raliway Co.
NOTICE,

Pittsburgh, 'a, March 9. *m

The annual meeting of the stockholders o
{:(ITT.\'HI RGH, CINCINNATI, CHICAGO & ST,

WIS RAILWAY ("v(()‘Hl‘.\.\\' will be held at the
grlnvlp.l oMce of the Company, in the Clty of Plttg.

urgh, Pennsyvivania, on

TUESDAY, APRIL 9, 1007,

at eleven o'clock A. M., for the purpose of r .
ing the annueal report for 1806, electing four di.
rectors 1o succeed a llke number whose lerm of
service expires on that date, and transacting such
other business as may properly come befors the
muun‘. .
At sald meeting there will be submitted for con.-
sideration an agreement between The Little Miami
Ratiroad Company. The Pittsburgh. Cincinnatl
Chicago & Si. Louls Rallway Company and o
Peunsyivania Rallroad Company, covering a modi-
fNeation of the lease of the Little Miami Rallroad
to The Pitisburgh, Cincinnat! & St. Louls Rallway
Company, date Febnmrf‘ 28, 1870,

The transfer books will be closed on Saturday,
March 23, and noeeued on Wednesday, April 1
107, \S. B. LIGGETT, Secretary.

NOTICE IS HEREBY GIVEN THAT THE .
NUALMPEETING of the stockholders of the BROO!
LYN BOROUGH GAS COMPANY for th
of directors for the ensuing year will be he
the office of the Com ¥, Sheepshead Ba:
and West Fifth Street, :Luhud New Yo&
New York, TUESDAY., March 1th, 1007, ¢

o'elock noon.
LOUIS N, SPIELBERGER. Secretary,

—

e Lo 5

s dy




